ment and the note ‘secured hereby niw 1hsured, or a modlhiy Charge (ln Heu of a moft:.lle Ins
held by tho s«:retm of Houung a.nd Urmeenlomenl, (1] tnl!owl: N :
(I} If and mo foog as. naid note of ‘ven date ‘and this lnlu-uneat ‘are insurad of re nhlured undet the’ pmvuinu the -
i Natlonnl Housing Act, an amount ' sufficlent to accumulete in the h-nds of the bolder oae (1) moath prior to its due .
" date the annual mortgage insurance premium:, in order to provide such holder with funds.to pay.such preminm: b the
- Secretary of Houslng and Utban’ Denlnpmt purlulnt to, :
Regulstions urereunder; or .

(1) If and =0 long as said note’ n :
velopwment, & monthly charge (in Llen ol a morlgaze Ansurance wemlum) which ehlll be in an amount. equll to ene-
twelfth (1/12) of cne-half (3) per ceéntum_ of the sversge outuandlag bllence due o the nole computed without laking

. into account delinquencle- o preplymu .

. {5) A sum equal’to the ground renu. if any, next rlue. p!l.ll the pnmlum um. Wit uext become due end pegable on po]ie!u :
of fire and other hadard insursnce covering e mortgaged property, plu tmu'-n& hsiessments next due on the 'umign’ﬁed
property (all as estimated by the 'llortglm) less all sums already pﬂd therefor divided by the number of montha’ toelapee’
-before one (1) month prior to the, date. whmuuehpound rents,-premiuma, . taxes, and.p rnmmr wiil beeunkdqlpqnent. n

- such sums to be held by Hertguee in trust’to pay said grobml rents, premijums a8, ‘and special ass ; T
fc) All payments mentioned in the two preceding subsections of this paragieph and al) payments to be made under Ihe note
secured hereby shall be added together and the aggrogate amount therepf.shall by paid by.thq Hortguor
‘single payment to be spplied by the Mortgagee to the followihg iteins-in'tHe ‘order sef forth: .
n premlum charges under the conteact of inpurance with the Seeretlry of Houllng and Urban’ Development. or monthly
(in Liew of dortgage. infurincée) jrémium), as the case may be; - - ; S
(I1) tne-. special nneument-, fire and orher hazard lnlurcnee ;mmlums, :
.. (I} ioterest on the note sec heteby; fadd, - . . ,-. m gy o
aw. amorifzation’ of the pﬂnc 'lol‘ sai AL s e
¢ Any deficléncy in the amount ol ‘sby such’eggregate mlhlr plrnint. shall,-unless wadé good by'\iollortmor'i*lu A
"'y the dae date of.the Aext such _peymeat; Canatituts an, event-of defauft pnder this mortgage,; ;The yngm mey;collgptra 7 1
“late charge™ not to exceed two cents (2¢) for each dollar ($1) of ench’ peyment more than fifteen (15) d-yi in arrears to

. cover the extra expense invelved in handling delinquent payments.

- 3. If the total of the payments made by the Mort.mgor under (b) of paragraph 2 precedmg shall exceed the amount of | pay--

‘ments actually made. by ‘the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refanded to the Mottgagot
I, l:owmr. the monthly | pdyments mide by the: Moctgagor indet'(b) nﬂﬁehbﬂ]ilﬁf e”edlnkilnll not be sufficient to pay -
taxes and’ assessmerits’ ind. mmnnée«pmn!nmf.’ Whep'the samelsliall Yecdriizdidé dnd/payable, thet the;Mortiugdt' shall
‘pay to.the Mortgagee arly amoiint nécedsary to Inake yp the'deficienty, on;orbbforeithe date when payment of;suc

- taxes,’assessments, dr insurance premiums. shall be'due:. If at any. tine, the r Mortgagor hhal}tmﬂer tol mq-Mq;tgngqe,

< in accordance with the pruvlsions of the- notg lecuted'helepn’.ful}mn!eqbd‘ﬂ]q‘ eqﬂmindcbtgﬂggs_g,;e_p_mented
thereby, the. Mortgagee shall, in computing the amount of such mdebtedness. credrt to the account of the llortgngor

all payments made under the provrslons of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housmq M_q y qmpevelopmcnt ‘and any balance remaimng in the fuads accumulated
under the provislous of (5] of pa!a'graph Het Il be a defaul; under any, d the ruv!sions of this

. mortgage resulting'in a pul:lre sale'o[ the prem or i 'the ‘property is” ot e ef." after
default, the Mortgagee shall apply; at the time of ¢ the commencement’ £ dedings, dr'it th tlrnd the property

is ‘otherwise acquired, the balance:then remalning in the funds'hccrimulited uhder (b} of pnrairé 9 ﬁrec&ding,"

a credit sgeinst the amount of ‘principali then remaining’ unpaid under the no
adjust any payments: which shall.-have beed’ mnde under(a) ‘of patagraph . g8 S

" 4. That he will pay all taxes, assessments waler rates, and other governmental or munlcipal chnrgea, ines; -
or rmpomtions. for ‘which: provision has ot bee'ri ‘Hade héteinbef re. and in ﬂefault thereof the Mortgagee | ey pay -
the same; and ‘that'he will promptly deliver the gfﬁcjmmh ‘Yo the’ < I the' Mditgagor falls

to make ‘any payments’ provided for i~ this section or any other" ayments for: taxes, ‘ass shents, OF thellke’,‘the

‘Mortgagée mly pay the satvé;and all sunix 59 Jpaldahal!-beerhtereat the rate set Torthir the 1 tp lgqm-ed hereby

. from the date of such advance and shalt be: secured by this mortguge A

5. That he will keep the premizes in as xood;mder -and ‘coaditi . _
mit any waste thereof, reasonable wear gnd tearexpep;ed‘. FRCU wroout
6. That he will keep the lmprovements now, .emﬁngor hereufter erected pnglhe mortgnged ptopqrty,;insured a8
may be requited from time $Q tipe by the Motga ﬂiﬂwt loss Tw f,lfe and 01139' Hazaols, cagualtien and contin; = -

- gencles’ 'in such amounts and for quch periois and will grgtly yvhen .
.due, any premiums on ‘such insu | In :dgﬁfgf {

.ance ‘shall be ‘carried in compmﬂ S approvec_l 7, the ‘Mott ‘tenewals thersof | :
by the Mortgagee exd Liave ‘attiched thereto ‘foga ?ayeble cleysek I favor of and in form acceptable o ‘the Mort.
gagee. In event of loss Mortgagor will 'give immediate notice by mail to'the. Mortgagee, who may make peoof of
loss if not mmdeé ‘prompily by Motgakdr;: kndieach Insurance c ‘company ¢oacemed is heteby authorized and directed

" to make payment for such loas directly to the *Hort_pgee hutud of to the: llortgagar and llortgagee Jointly, mnd th
insurance proceeds; ot:eny pm!hereéf 'my;be. :applied-by the llortgegee ‘at. its npuqn'elther to the mduction o? g
the indebtedness hereby secured or to the restoration or the Imperty dlmazed In event of Ioraclesm of
this martgage ‘or; qthet Xrensfer ol titler.to mﬂortgeged ‘ ! _ red -
heteby, all right, title. and interes of the
the purcheser or grantee :

: -7, That be hercby gui gns ali the
,fault hereunder, and’ should legal proce o]

- have the right to have & recelyer appointed
experises’ attedding  shoH pioce

renta. issueu. and émﬁtd} Ol(lnltﬂle




